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	Pension Investment Association of Canada

Association canadienne des gestionnaires de fonds de retraite


June 13, 2005

Bryan P. Davies

Chief Executive Officer and

Superintendent of Financial Services

Financial Services Commission of Ontario

5160 Yonge Street

Box, 85, 11th Floor

North York, Ontario

M2N 6L9

Dear Mr. Davies,

The Pension Investment Association of Canada (PIAC) is the representative association for pension funds in Canada in pension investment and related matters. The Member funds of PIAC collectively manage over $500 billion in assets on behalf of more than six million beneficiaries. This letter is in response to the request for comments on the draft FSCO Statement of Priorities for the coming year.

PIAC has the following general observations to offer.
PIAC urges FSCO to consider plan sponsors as well as pension plan beneficiaries as we feel the interests of both are strongly linked.

PIAC urges FSCO to strongly support the harmonization efforts under the Joint Forum.

PIAC urges FSCO to give high priority to consultations on the Model Pension Law and its implementation.

PIAC urges FSCO to finalize its risk-based approach to monitoring the investment of pension plan funds and requests that you continue to work with PIAC on its implementation.
PIAC urges FSCO to continue its efforts to reconcile differences in investment rules for pension funds, mutual funds, segregated funds and other pooled investment funds.  PIAC would appreciate the opportunity for further dialogue in this area.

PIAC urges FSCO to consult broadly with stakeholders regarding the harmonization of Point of Sale Disclosure for mutual funds and segregated funds.

Respectfully submitted on behalf of the Members of the Pension Investment Association of Canada,
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Gretchen Van Riesen
Chair
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